For Immediate Release
Aquinox Pharmaceuticals Announces Second Quarter 2014 Financial Results
Conference Call at 4:45 pm Eastern Time Today
Vancouver, British Columbia - August 11, 2014 - Aquinox Pharmaceuticals, Inc. (“Aquinox”) (NASDAQ:
AQXP), a clinical-stage pharmaceutical company discovering and developing targeted therapeutics for
inflammatory disease and cancer, today provided a corporate update and reported financial results for the
second quarter ending June 30, 2014.
“We continue to make progress with our Phase 2 trials of AQX-1125 and are pleased to announce an
accepted IND for the FLAGSHIP trial. This is in addition to the IND for our LEADERSHIP trial
announced in June of this year, with U.S. sites being added for both trials. Obtaining feedback and acceptance
from the FDA will aid our current trials and future development planning,” said Mr. David Main, President
and CEO of Aquinox.
“Our Phase 2 trials are both approximately 50% enrolled but may require additional time than originally
forecast to complete. We are confident that with geographic expansion into the U.S. and other jurisdictions
we are well positioned to maximize enrollment for the trials’ remaining duration.”
Aquinox now expects to report top-line data from both LEADERSHIP and FLAGSHIP trials in the
first half of 2015. In addition to LEADERSHIP and FLAGSHIP, Aquinox has selected two new disease
indications to initiate exploratory Phase 2 trials: chronic rhinosinusitis and atopic dermatitis. Financial
results are in line with expectations and existing cash balances are expected to be sufficient to complete both
ongoing Phase 2 trials and planned exploratory Phase 2 trials.

Business Highlights
•

Enrollment of patients in FLAGSHIP, a Phase 2 trial of AQX-1125 in chronic obstructive pulmonary disease (COPD) exacerbations, is ongoing. Enrollment is occurring across Northern and Central Europe, Australia and New Zealand. Aquinox is in the process of adding sites in the United States.
The trial is designed to evaluate the safety and efficacy of AQX-1125 in approximately 350-400 unstable,
moderate to severe COPD patients with a history of frequent exacerbations. Top line results are currently
expected in the first half of 2015.

•

Enrollment of patients in LEADERSHIP, a Phase 2 trial of AQX-1125 in bladder pain syndrome/interstitial cystitis (BPS/IC), is ongoing. Enrollment is occurring across Canada and the
United States. The trial is designed to evaluate the safety and efficacy of AQX-1125 in approximately 70
female patients with BPS/IC. Top line results are currently expected in the first half of 2015.

•

Additional indications selected for AQX-1125. Two additional clinical indications have been selected
for exploratory Phase 2 trials with AQX-1125, chronic rhinosinusitis with nasal polyps and severe atopic
dermatitis. Aquinox plans to initiate at least one of these trials in the second half of 2014.

Summary of Financial Results
•

Cash Position. Cash, cash equivalents, short-term and long-term investments totaled $52.4 million as of
June 30, 2014, compared to $13.8 million as of December 31, 2013. This increase was primarily driven by
the proceeds from Aquinox’s initial public offering, which was completed in March 2014.

•

R&D Expenses. Research and development expenses for the second quarter of 2014 increased to $4.6
million from $1.2 million in the second quarter of 2013. This increase was in line with expectations and
primarily due to the ongoing advancement of AQX-1125 through the FLAGSHIP and LEADERSHIP
trials.

•

G&A Expenses. General and administrative expenses for the second quarter of 2014 increased to $1.1
million from $0.4 million in the second quarter 2013. This increase was primarily due to costs associated
with operating as a public company.

•

Net Loss. Net loss for the second quarter of 2014 was $5.4 million compared to a net loss of $0.8
million for the second quarter of 2013. The increase in net loss was primarily due to the ongoing advancement of AQX-1125 through the FLAGSHIP and LEADERSHIP trials, and costs associated with
operating as a public company.

In conjunction with the reporting of these financial results, Aquinox will be hosting its biannual conference
call and webcast on August 11, 2014, at 4:45 PM Eastern Time (1:45 PM Pacific). Participants can join the
call at 1-866-357-7878 (North America) or 1-315-625-3088 (International) with the conference ID 83462572.
The live audio webcast may be accessed through the “Events & Presentations” page in the “Investor Relations” section of the company’s website at www.aqxpharma.com.

About Aquinox Pharmaceuticals, Inc.
Aquinox is a clinical stage pharmaceutical company discovering and developing novel, small molecule therapeutics targeting SH2-containing inositol-5’-phosphatase 1 (“SHIP1”) for the treatment of inflammatory
disease and cancer. For more information, please visit www.aqxpharma.com.

Cautionary Note on Forward-looking Statements
Certain of the statements made in this press release are forward looking, such as those, among others, relating to data availability from ongoing clinical trials and initiation of future clinical trials. These statements are
subject to risks and uncertainties that could cause actual results and events to differ materially from those
anticipated, including, but not limited to, risks and uncertainties related to: our ability to enroll patients in our
clinical trials at the pace that we project; our expectations regarding the potential safety, efficacy or clinical
utility of AQX-1125; and reasons outside of our control. Actual results or developments may differ materially
from those projected or implied in these forward-looking statements. More information about the risks and
uncertainties faced by Aquinox is contained in the Aquinox’s Quarterly Report on Form 10-Q for the quarter
ended June 30, 2014 filed with the Securities and Exchange Commission. Aquinox disclaims any intention or
obligation to update or revise any forward-looking statements, whether as a result of new information, future
events or otherwise.
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